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First Investment Company K.S.C. (Closed) and its Subsidiaries 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL 
INFORMATION (UNAUDITED) 
At 30 September 2007 

AVAILABLE FOR SALE INVESTMENTS (continued) 

Certain unquoted investments amounting to KD 3,026,969 (31 December 2006: KD 3,564,720 and 30 September 
2006: KD 4,574 ,937) are carried at cost as fair value cannot be measured reliably. Management is of the opinion that 
there has been no impairment in value of these investments and given the difficulty in obtaining reliable valuations, 
believe it is more appropriate to carry these at cost. Fair values of other investments are not significantly different 
from the carrying amounts. 

Available for sale investments include investments amounting to KD 31,489 ,648 (31 December 2006: 
KD 24 ,263,409 and 30 September 2006: KD 30,306,436) whose fair values are determined using recent market 
transactions and valuation techniques that are not based on observable market prices or rates. 

Certain investments in quoted equity securities amounting to KD 7,426,950 (31 December 2006: KD 2,794,798 and 
30 September 2006: KD 2,436,160) are registered in the name of nominees, as nominees for the parent company. 
These nominees have confirmed in writing that the parent company is the beneficial owner of the shares. 

The directors are not aware of any circumstances that would indicate impairment in the value of these investments as 
at 30 September 2007. 

Investments in real estate portfolio are registered in the name of nominees, as nominees for the parent company. 

Sukuks are carried at cost with an original maturity of25 years. 

7 MURABAHA AND IJARA RECEIVABLES 

(Unaudited) 
30 September 

2007 
KD 

(Audited) 
31 December 

2006 
KD 

(Unaudited) 
30 September 

2006 
KD 

Ijara receivable 
Mur receivableabaha 8,631,427 

1,810,194 
14,212,382 

965,119 
11,233,137 

443,119 

10,441,621 15,177,501 11,676,256 
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First Investment Company K.S.C. (Closed) and its Subsidiaries 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL 
INFORMATION (UNAUDITED) 
At 30 September 2007 

15 FIDUCIARY ACCOUNTS 

The group manages portfolios on behalf of others and maintains cash balances and securities in fiduciary accounts, 
which are not reflected in the group's balance sheet. Assets under managementat 30 September 2007 amounted to KD 
180,683,723 (31 December2006: KD 95,942,612 and 30 September2006 : KD 81,324,381). 

16 COMMITMENTS AND CONTINGENCIES 

At 30 September 2007, there are commitments in respect of investments for uncalled capital amounting to KD 
7,890,541 (31 December 2006: KD 8,904,031 and 30 September2006: KD 1,568,131). 

There are commitments in respect of investments in associates for uncalled capital amounting to KD 10,675,750 (31 
December 2006 : KD 2,317,500 and 30 September 2006: KD 2,317,500). 

At 30 September 2007, the group had contingent liability in respect of bank guarantee for which the management 
anticipates that no material liabilities will arise, amounting to KD 1,364,769 (31 December 2006:KD 1,009,845 and 30 
September 2006 : KD 2,708 ,789). 
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