


First Investment Company K.S.C. (Closed) and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
At 30 September 2007

15  FIDUCIARY ACCOUNTS

The group manages portfolios on behalf of others and maintains cash balances and securities in fiduciary accounts,
which are not reflected in the group’s balance sheet. Assets under management at 30 September 2007 amounted to KD
180,683,723 (31 December 2006: KD 95,942,612 and 30 September 2006: KD 81,324,381).

16 COMMITMENTS AND CONTINGENCIES

At 30 September 2007, there are commitments in respect of investments for uncalled capital amounting to KD
7,890,541 (31 December 2006: KD 8,904,031 and 30 September 2006: KD 1,568,131).

There are commitments in respect of investments in associates for uncalled capital amounting to KD 10,675,750 (31
December 2006: KD 2,317,500 and 30 September 2006: KD 2,317,500).

At 30 September 2007, the group had contingent liability in respect of bank guarantee for which the management
anticipates that no material liabilities will arise, amounting to KD 1,364,769 (31 December 2006:KD 1,009,845 and 30
September 2006: KD 2,708,789).
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